__ March 2009

Dear   

We are deeply concerned that the global economy and financial systems have failed to deliver stable growth but have instead continued to tolerate high levels of poverty and inequality.  On our present course we face an environmental catastrophe that will ultimately result in substantial economic damage.  We call upon the governments of the G20 to design and implement a green recovery plan which defends decent jobs and public services for all, mitigates the human cost of the crisis and protects the poorest, 70% of whom are women, while promoting sustainable growth that protects the planet.  
We urge you during your meeting on March 14th with the other G20 Finance Ministers to consider the following issues:

1. Reaffirm aid commitments and ensure sufficient emergency funding for developing countries.  Developing countries must have immediate access to the emergency funds necessary to pursue counter-cyclical policies in force elsewhere.  This must be free from the policy conditionality that has characterized interventions in developing countries over the past three decades.
2. Require fundamental reform of the governance structure and conditionality policies of the World Bank and IMF.  The Bank and the Fund need to be more accountable and to reflect the priorities of developing countries.  Their funding and policies need to support counter cyclical fiscal policies and not block the expenditure of aid.  Their voting procedures must provide additional votes for emerging economies and developing countries.  
3. Ensure a massive investment in a “Green New Deal” to build a green economy.  Governments’ investments in response to the economic crisis should be predicated on building a low-carbon economy, based on justice and equality. 
4. Compel tax havens to abide by strict international rules.   Tax havens which are illegally and unethically draining tax income from our countries and developing countries, and enabling massive capital flight from developing countries, must be closed.  These illegally hidden funds are necessary to assist in the resolution of the economic crisis and for the achievement of the MDGs.
5. Ensure that particular attention be paid to the specific needs of women.  Women and girls bear the brunt of the hardships of the economic and financial crisis.  Not only are women having to do more with less in shrinking economies, but also the daily chores of providing food on the table and fuel for cooking are exasperated by the food, fuel and climate crises.  Women must be included in the dialogue and decision-making processes of addressing these crises.   
We urge you, with the other G20 countries, take bold measures to address the deepening global economic crisis in support of international social justice. 

Sincerely yours,

